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Rl VSHADOA QNHIF J UHDWH

& @N KHUH IRUD GMIAGIG H SOCDMRQ R Z KDVWIHH (= ) REXV. W IODQG
ZITRNR

&86720(5 &200(176

) RP IRUM &DIR@D ,7: 25.6 ,7: 25.6 ,7: 25.6 <HD ) ICD®
VRP HKIQJ \WDVWZ RUNV @\H WD\ V MWERAV
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) URP 0 DWIDFKXVHWY 7KLV IV WH [IAMP H , KDYH HYHUZ IMKMQ DQ. FRP SDQ
DERXAVDQ. SURGXFVWIH. YH P DGH \KDWZ RIHG Z HD

) RUKH NP HIQWH  \ HDW\WDW KDYHRZQHGP\ | /; . IHQ
1IQD@® KDYH \WH DELOWV \R H WDRPWKH P RAWURP \WH \WWMBNFRSH YV RSUFDCSRNQIDO,
DP VAMEW® D YIVXDCREVHYHU 2 EVHIIQI DW/HD GIYHAQHDUWH FROWAY DZ D\ V D
FKDB®QIH EXWAVHHP HG , GHYHUFRXG J HWD JRRG IRFXV DVWKLI KHUP DJ QULEDUIRQY
QRP DWHUKRZ P XFK , IIGGBIG Z M \WH FRP DWRQ Z KIEK , \MRXJ KVWZ DV \WH BDVRQ
ZK\ \WHIRFXV ZDVVR SRRU , Z DV SUMW P XFK UMIQHG\WR KDYIQD [ DVWH
\MBMFRSHV KL KHWAXVH XCP DJ QUIEDIRQ

, IQABEIG ( = ) REXV QWG DMUED. DQG XVHG MYKDWOLI KW7 KH GLIHUHQRH Z DV
GUDP DVE , Z DV DE®I\R DFKIHYH H FHBIONREXV XS \R [ VSOMZ) GRXE®I LY
QDU R VHSDUNRQ FROMMO® * GEXQUFGMMY ZHHIQIREXVDNV [ QRW
MWD VP HDUR! @ KWDAWKDWP DJ QLIEDVRQ
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EDFNDVK DQGHYHQIP DIHWKIVWRQP\ Q2 /; 7KW Z DV \WH EHVW
EXFNV, KDYH VSHQAQ D BQJ WP H

) P &RBRWGR 7 KH NWDULYHG IQ\ HAMED, V P DIODQG, BIVXUHO IQABEGIG IMIQ
\WH DIWMORRQ |, QAB@MRQZ DV HDW , Z DV DE®I\R QYHQIDIH \WH IRFXVHURQP \
6&7 Z MWRXWIRXE®! DQG GVDWHP EGIME\ KDQG , Z DV VR SBDVHG Z KHQ,

| REXVHG WH \MBVFRSH DQG | RXQG \WDW FRX@ P RYH \WH IRFXVHUIRP LOVIGH \R
RXWIGH R IRFXV DQG EDFN R \WH EFVWRFXV SRVMRQ VR HDVI® , FDQKDUED Z DIW
\RW \KH\WMBVFRSHZ M P\ &&' FDP HD RQDWIUIHG , @EH\WWDWP\ GD\VR
VRIWABULP DI HV DUH RYHUDWDVW 7 KDQWV

) BRP * HRUID , UHFHIYHG \WH NVWRGD\ DQG IQARBIG IMQ D OWBI WP H - $ GRXIK W
ZDVFBXG \RQAIKW, +$' R MK HKDGFHP HOABURP S\W® VR RXVWR \H EDFN
SRUK , ZHQWV , ] RRP HG IQRQ DWHHVDP S DQG WMMG \WH | REXVHU QRUQ) \KDW
A\ @GHURIMRQ IV P XFK VP RRKHU ,QAD DQG H WD IRFDAP DI HV GR QRAWXITHU
EDFNDVK DQ \MIQ) FEVH\R Z KDW Z DV H SHUIHQFIQ) Z MW ARFN FRP SRCHQWV 0\
HOPWE | REXVHUHYHQ VRXQGY @H W OERUQ) BMW 7KLV IV D FRP P RQ VHQH
YHY VP SBI KLIK® XVHXOQRQWP H FRQVXP 1Q) P RALIEDURQ WDWAYHUY / ;

RZ QHUP XWSHURP , HOFRXUDIH MKLIK® 7 KDQW
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\ HWMED DQG Z M WHP E@) KDQGV, UBHSOFHG WH WUHH Z DVKHY DQG DGGHG \WH
JUDVH +PP MFHIRIQD Z DV HDMHUMWDQH SHAMG 7UHGP) / RQD EW KW

P RRQO\QL KADWWQLIKWDQG Z RZ \WWH IRPXMQ) Z DV MO VP RRK DQG I DUHDVIHUWR
JHWDQ REMPWQIRFXY %R Z DVKHY DQG JUHDVH DQG, YH JRAD P RUH DFFXUDM

IRFXMQ] VW AWP DQGD GWR EDFNDVK JRQH 6 R\KDQN 3 HMWRQ (| QI ICHHUY
& RSRUIDVMRQ DQG \R 0 [EKDHOH DIWRUKLY RUI ICDAGHMI Q
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KDG QRADMIFKHG \WH IRFXVHURWH ~ SIQVR, WWRNIVEDFNRII DQG\ HV IWZ DV
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) URP 0 DWDFKXVHWY <RXU( = ) REXV Z ROHG @H D GHDP RQP\ VHFRQG KDQG
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EDFNDVK  7KDQW



) IRP O DWDFKXVHW | DEVRAWOD ®RYHWH ZD\ IWHHOY DQGZ RUNW DV
FRP SDUHG W \WH RUW ICDOKDVW DV RQ P\ /; &OWE 7KDQ\V IRWXFK D
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3RANGRQ<DKRR/:  * 36 XVHUJURXS - XWWP\ DERXVB HMYRQV ( =

) REXV , ZDV QRADDONUBIG Z M \WH IRFXMQ) DRIRQRI P\ / ;. &DWIE
7TKHHZDV: $< WRP XFK P IWRUVKIWEW R EDFNDVK DQG Z W HDFK FKDQIH 1Q
QUHAIRQ DEL) GHDG VSDFH Z KHUH \WH IRFXV Z RX@QWFKDQI H DWDOWHQ Z RXG
FKDQIH GUDP DWFD@® DOR DVXGEEHQ 6R, REHHGDQ( = ) RFXV DQGD- 0,

P DQXDCR D\ IRWG VB! IRFXVHU 7KH ERW DUIYHG RQWWH VDP H GD\
YRWRP @H IV \KH ( = ) RFXV [P SURYHGWMIQIV VR P XFK \WDW UHMGHG \WH - 0,
IRFXVHU 7KH EDFNDVK IV JRQH P ILIRUVKLIVY RQD D IHZ DF VHFRQGY 1Q VKRV
ZRUW WH Z D\ MDZ D\ V VKRXGKDYH 7 KDQ\WV |RUDQ H| FHBIQABURGXFW

(<(23(1(5, S
IRUO HDGH/ ; * 36

( QKDGAHV WH SHURWP DQFH R @QJ IRFDO

GQIW  H HSHFHVRQO HDGH -

DQG “/;  *36 WRSHV 7KH

( \H2 SHQHU,, DOR | \KH RGHU0 HDGH
‘DG 6&7VVKRXG\ RX Z MK \R

UAR VD HDGHIY =HR ,P DIH 6 KUW

0 [FURRFXVHU DQG IMDGDSW D@D HDGH
DQG  VFRSHVIRUXVHZIK -0,V

1*) 6 HOPWE IRFXVHY

$UH\ RX JHWQ DOMH H HSIHFH DSHWUAH
\WDWRX SDIGIRY  $V 6 FKP IGWV/
&DWHIWDIQ 7 HBMFRSHY 6&7V HYRIHG
IRP  IQFK P RGHY \R OU HUDSHWMUA
VFRSHV DQG DV H HSIHFHY HYROHG [ URP
6 W \WH 6FKPIGANUHDG FRXSTEYV XVHGIROWVHRXUQ) 6 IQFK GDJRQDY
DQG H\ HSIHFHY \R \MBVFRSH EDFNSOWV UHP DIQHG P RA® XQFKDQIHG 7KLY

6 FKP IGMIVXDCEDFN KDV DQIQMEIDOEDP HMURI 0 DQG IMWXQRIRQVDVD 0
IQFK GDP HMUIHG WRS 7KLY [IHG ARS HIHAIYHO @ W \KH SHURWP DQFHR! \ RXU
FRAD RSWV\RWHHTXYDBIQAR 0 RSWEV : KHOXVIQ) WH 0 YIVXDCEDFN



ZI\ 0 HDGHV PP 3SGWHODQH HSIHFHZ MW D IX® R JOW IQWHRWMH
\RXBRWH Rl WH QKW \ RXUH\ H

' R\ RX \MIQN\KDW
\KH OUH
GDP HWUIRQW
®QV RQ\ RXU
SUHP IXP BQ
IRFDOBIQIW
H\ HSIHFH 1V WHUH
IRUGHFRUDAWH
SXBRVHV'  7KDW/
DERXVZ KDW
KDSSHQV Z KHQ
\ RX UMMNEVYRH
VI HR \H RSW¥DO
SDW \R \KDWBIQV
ZMD o IQFK
QDP HMUIHG RS MMRXVKH ( \ H2 SHOHS \ RX UH JHMDJ \WH HTXLYDBIQAR
0 RSWV <RXPLUKWVZHOBNHDSHFHR  ZIGHP DVNQJ \BISH DQGFRYHU
XSWHRAMGH R JOW RQWH QRVH RI \ RXUH\ HSIHFH

+RZ GRHV MP RXQW 7KH
( \ H2 SHQHU,, \KWDGY RQR D
P DI \WUHDG | RXQG RQ\WH
EDFNSOWM R DQG
0 HDGH6&7V SIRYIAQ) D IXD
XQUAMUIEWG RSWDCSDM 7 KH
P IFURREXVHUDMIFKHY GUHR\® \R
WH (\H2 SHQHU,, 8 QFUHZ \ RXU
YIVXDCEDFN DQG FKHAN MRXW
IRU\ RXWHD

1 RM \WWDVWIH ( \ H2 SHOHUZ LOCRWP SURYH \ RXUYIHZ ICJ Z W H\ HSIHFHV RU
ZMWWHWD®U H HSIHFHY %W KXIHO EHCQHIIFIDGSZ KHQ XVHG Z W \KH
OUHJ  H HSIHFRV WDWI LYH \ RX \ RXUZ IG-MWDRXDOIHG R YIHZ  7RWHH KRZ
YDURXV H\ HSIHFHV Z IGSHURWP 1O\ RXY/ * 36 6&7_ FBENKHH

) RUD \WFKQEDCOH SOQDMRQ R YLJ GHWI) DQG KRZ \WH ( \ H2 SHQHU,, SUHYHQOW
YUQHWD FEEN KHUWH

) RUQRWP DWRQ RQKRZ \R XVHWH ( \ H2 SHQHU,, ZM DQ|  IRFDOMGXFHUIRU
FFG P DJ1Q)_ FAEN KHWA



)RR ) BUCD , GROWNQRZ L\ RX UHP HP EHUVSHDNQJ \R P H OW\Z HHN EXW
REHUWH ( = &RXQMU: HIKWURP \ RX DQG Z H GVFXWHG \WH ( \ H 2 SHQHUDQG,
DOR SXUFKDVHGRGHR WHP  7KH Z HIKWZ ROHG JWDW 7 KH BDVRQIRUP\ (

0 DAY \KDW \ H2 SHQHU , IQABEIG W( DV DV 3 1H DQG XVHG IWRUWH | LA H
\RQIKW, HP DIBG\ER R P\ 1UHQGV \RQL KWEIGIQ) DERXVKRZ XQXVXD® J UHDVWKH
YIHZ IQ) Z DV VRQU KW7 KH Z HDWHUKHUH [Q) ®UCD IV FRG DQG FEDUVNHY 96<W YH
YIHZ HG QKW MWDV FBDU , \RGERKN R WHP  KRZ \WWH 2 URQ 1 HEXD \RRN XS
P\ HOMH IIHGR YHZ IQWDW PP 1 DIGUZ M DONQGY R QEHZ NSV, KDG
QHYHUVHHQ EHIRUIH HYHQZ M P\ H SHOUYH [1GMY 7 RQJKWIR [IGMY DQG YIHZ Z DV
DZHVRP H 6 DP H Z M RMHABUHW\RR 7KH' RXE® & G\MUZ DV SDMEXOWD JWHDW
VRQUIKW/ MBI X\ VZHHOWRIX ]\ 7KHQUIKWQWH P IGEBIR P\ HP DIOR

, \RSSHGDQG\VDIG +RD &RZ , GG QRWHYHQOWIQN R WLV |,V \KLY EHFDXVH Rl \KH
(\H2 SHQHU . KDWER\ RXWIQN' , @MO RX Z KDWIL KLY 1V \H FDVH \KDQ
\WDW \ H 2 SHCHULY WH J BDWMANIQ) B IQYHQIRQ VR KHS \WHVH VFRSHY WDWEDQ
SRWIE® EH P DGH , \WHQFDP H EDFN\R \ RXUZ HE VW DQG WDG P RUH 7 KDWSDW
DERXVKH IQFUHDVH 1Q @ KVWKDW HW R\ RXUH\ H DQG \WH SDIWDERXWLY @H
DEAQ)  IQFKHV Rl DSHUWYUH R\ RXUVERSH KDV SUI P XFK JRWP H FROVIGFHG W/
WH (\ H 2 SHQHUZ KR VKRX@ J HVWKH FUHAWRUWRQI KW JUHDWIHZ IQ) , FDQW
EH@HYHO HDGHPDNHVD  H HSIHFH KRGHUDQG EDFNV XS \R D KRBl 7KDW
@H SXWD) D SRIW [QWH H KDXWBISH R \RXUFDU $Q ZD\ ®GMP HNQRZ ZKDW

\ RX \KIQN
IQFK * 36 1 DIGU3 RZ HWHG Z W \KH ( \ H 2 SHQHU3 RZ HU3 RW

)UWRP 0$38* ,RZQD PP 6: $ 0 HDGH DQGQRUFHG WDVWRQ \KH ADIQEDS 9 %
ROP\  /; \WH YL QHWZY) Z DV VR EDG , DB RWYRRNWH H\ HSIHFH EDFN W
VHHP HGWDWDB RW R \KH RXAMUHGIH R WH) 29 ZDV EGUHG : KHQ, SXW
KLY H\ HSIHFH IQWH ( \ H2 SHQHU WH GLIHHQRH Z DV GIDWIED® GLLIHBHQAG \BY
ZHHFWS HYHQDWKH YHY HGIH 1RZ , KDYHQWDWERZ Q D P HDVXUHG DQ. \WIQJ
EXW KDYH WMMMG IMZ 1M \KH H HSIHFH DQG IWGRHV P DNH D KXJH GLIHHQFH DWBDWY
Z W \KLY H\ HSIHFH

* HWAS * USCE ( W RQRP LF + DQGH

7TKHXJIJHG* HW * US KDQGBIV Z
VSHALED® GHVLI GHG IRUO HDGHV DG

/; * 36 WBMFRSHY EXWDQ DOR E
[QARGIG RQ WH WP DB ; * 36 VFRSHV D

ZHOOVWHHQMH/:  &OWEIDP IO R
\WOVFRSHY 7 KH OW H GDP HWUJ US DUWHD
RSV D® DQJ BIG \R P DIRK \KH QDMWUDCEHQG
\WHDWP  DQG Z IMNVZ KHWHUQUD) \KH \VFRS
IWRP \KH IGRU FDW 1Q) MDFRW D IHG R




P RXQIQY IMRQ D \BOHTXDRUDCP RXQNV ~ VFRSH VKRZ QIQ SKRRV

20WH DQG * 36 VFRSHV IQAB@MRQ FROMW R UHP RYIQJ
IRINDUP IOVIGH FRYHY UHP RYIQ) \WH H[ MDY KDQGBIV RQWH IURQAR!
IRUW (QADGR) \WH * HV$ * US KDQGEBV XMIQJ \KH VDP H P RXQIQY
DQG UHSOFIQ) \WH IQUGH FRYHY 2 Q \WH

RSVRQR! P RXQIQJ \ RXU* HV$ * USV \R WH IUIRQAVRUN LL \ RX VR GHVILH

+ DQEBI P RXQIQ KROI GMBGRH IV GUHHONRQWH/ ; & OWIE VFRS
DQG DWBDWIRCH H WD KRB P X\WWEH GLIABIG SHUKDQGB

3 HW 3 HMYRQ VKRZ QIQ BZ HUSKRRY IV IDWHUZIY DWW \B@
SRXQVDQG  \HDWRG YHRUMH* HWS * USFDUWNIQ) WH  DURXX
ZDVDEMR DVWWDIQ QRZ W QRVZHD

+RZ \AWRQJ DUH\WH * HW$ * US KDQEBV' ( DFK R \KHVH EOFN
DOP IQXP KDQGBN IV FROMHYDIYHD (DMGDW  SRXQGV FDSDFIW
| \ RX KDYH D FRQFHWD UHI DUEQJ \ RXUO HDGH Z DUDQINMH Z W \KH X\VH R

\WHVH KDQGEV IEGENEET. | \ RX KDYH D FRQAHW DERXW RXUEDFN FKH
RA\KH  VFRSH SKRRV EHBZ




&$87,21 sapvavem\rRueovoeory 1( 9( 5 aw

\ RXUEDAN $ GKRXJK WH* HW * US KDQGBNV J UHDW® | DFIOIAWM KDQGT
R \WHVHOUHG6 &7V WH DU WOKHDY\ DQG3( & RS DWXP HV (H

$QHWEP +HHVVRPHSL RIWHVDPH \HDURGJX\ GRQJ D
Z \K\NH QHZ 7KV VXANHWY KHDY\.  ERK\KH * HW$ * US DQG
0 RXQIQ $\WMBQW, DB YMICZ KHQ\ RX UWH P RXQIQ) \WH
SKRRVVKRZ WH  \BOF IDQW HG 7USRG 7 USRG KH.I KVKDV VIQ
EHHQUHGXFHG\R O HDGHVQHZ  KHIKWZ WY \WH 7 USRG 6 KUQN.
P DNQJ \KH QWP XFK HDVIHU

$QHWEP %HQ DQ RGJIX , YH VXEVHTXHQ® DEGEHG D VHARQG SD
R JUSV\R\WH WDUR WH  IROW\RIDFIOBWD P DQFDW Z

VRP HRCH HOH IV DYDIDEGIW KHS  : HIRXQG\WDWEXUWQI D P DQ FDUW)
\WH RUD ICDAHDUKDQGEBN FXWOR RXUKDQGY FUH® HYHQ RQ




) RUD VHTXHQFH Rl SKRRV\KRZIQ) P RXQI) WH ~ \RDZHGIH F&

3 HMV SIHU

1RM -0,V  KDUGFDVHZDVGMIQHG\R DFFRP P REDW  SDIUR! *
$ * US KDQEBV DQGIQ0 DWK -0, FKDQIHG \WH GHVJ QRI \KHU
KDUG FDVH\R IIW SDIURI * HW * USV 5 XP RUKDV MYKDVWD EQAR

FROYHWIRQ NV 1Q WH Z RUNV \KDVWZ [@D@Z \KH P RALEDIRQRI -0 ,

FDWIRWMH WX /:  *36 VVFRSHVDQGIRURGHU-0 , FDVHV
YHRWHREHIQ D-0, KDGFDWHIRU WX /:  * 36 \FRSHV
UHFRP P HQGHG \KDW RX FKHAN Z MK - O, VR GHVMUP 1QH Z KHWWHUVKH VL
FDVH\ RX DUH FROVGHUQ) KDV EHHQP RGLIHG\R DFFRP P REDWM \KH * US
RUZ KHWHU\KH EQAMUFRQYHIWIRQ N/ DYDIDE(

) RP OHP RQN  IQABMIG\WH JUSV ,\WZ DV DERXVDV GlLIEX®DV IQADGR) \WH
P RXQIQ) SOWM \R\WH \WSRG 5 HDG $ &KIP S FRXG GRIW 7KH QHZ JUSV KDYH
VROHG\WH IRBZ IQ) MXHV ZIW P\ PRYIQ) DQGVHMI XSP\  /;  *36 ,

QR BQIHUGHHG \R Z HDUMIEN Z IQMUJ @YHV \R DYRIG P DQI@Y P\ KDQGV IQ\WH
0 HDGH GHVL QHG KDQGBV |, QR BQJHUIHHOKH QHHG R YMVD FKIRSUDFRUDIMU

HDFK VHWKS  \BINH GRZ Q $QGP RMIP SRUBQ® WP H , QR BQIHUKDYH WLV
IQMODOHDUR \WH VFRSHVISSIQJ IRP P\ JUS DQG FUDVKIQ) \R\KH JURXQG
GHWIR Q) ERMVFRSH P\ IHHW $V KDV EHHQ VDIG EHRUWH R \ RXUDIMUP DUNHW
SURGXPW MV IV ZKDVW6+2 8/ KDYH EHHQ RQWH VFRSH 1Q WH | IWBOFH

'217'523<285 6&23(
86( 7+(
0 RXQWQJ $ WIMEQW, E

7KHO RXQIQU $\WMBQW, IV D
VXSHUFRP SDFW :

P RXQIZY SOWM GMIQHG
\RVIP SO\ DWBFKP HOAR
OHDH/; * 36 DQG/;
\MOVFRSHY EHQI XVHG IQ WH
$@D] P X\K P RGH Z WY
0 HDGHV V\BQEDG [ IHG \WSRG
RUJ IDQVHG \MSRG ,WIW \KH

0 &7 DV ZHODV \KH

DG 6&7V $AKRXIK
\WH R IQDAD RXQUGY
$WMBQAZ Q7 RNMWICHZ M \WH/ © * 36 DQG/;  VFRSHV WLV



G-MIQZ DV HTXHWMG E\ RZ CHY R WHWH VFRSHV Z W $ X\RADU KDQG
FROURGLY DV \WH VIGH WDIARUKDQJ IQJ \WH RG VMBI FROAR®IULY QR
B HUGHRHWDY

D MK P RXQIQI WWAMP \ RX IV VITXDUH  \WWH \ISRG XMIQJ KDUWZ DUH
VXSSEHG W IQVXUH \KDVWKH GU V DUH SURSH® SRVMRQHG  7KHQ\ RX

VIP SO SOFH WH UIRXQGHG HQG RI \WH \MBMFRSH EDVH DJ DIQWWKH \WUHH

\ HBZ SRVMRQCQ] 11 HY DQG BZ HUMH \WBMFRSH XQUOWWIW XSRQ WH

EDWH ,QAMDGRI ZREE@Y \WH \MBVFRSH IW [ILP © XSRQ WH SOM DQG

SHUHA® DO CHG RYHUWH \WISRG P RXQIQY VFWHZ 6 IP SO UDIVH \KH

P RXQIQY VFUHZ DQG MWW HQIDIH

7K GAMIQVROHV P DIRUSIREGP V
IQKHUHOAQ FRP SHIMYH P RXQIY
SOWV Z KIEK DUH WSIED® O HUDQG
SHWP MWKH \WP SRUDY WRIDIH R

H\ HSIHAHV

2 XUH SHUHCQRH 1QWH 1 RWK ( DWWV
8 6 LV\KDWH HSIHFH GIQVHV VARUHG RQ
RYHM] HG P RXQIQJ SOW H HSIHFH
WD\ V WDSIGO FR®IFWGHZ - UHQGHUY
WHP  XQXVDE®! Z MbWRXWEHQ) GUHG R
( YHQIQGQY FRQAMRQV XSW KWA HSIHFHV VHHP R KDYH DQ DIHQW IRU
FR®RIQI FL DUHWH DVKHY  GMADQG GHEWY FDUWIHG RQ WH EUHH) H

©H DOR IRXQG \KDWDLI H FRP SHMYH SO\ SURRKGH H FHWIYHO
IQMUHUQ) Z W REVHLYIQ) REMPW DWKH ] HQWK < RXUGQHRN KIW \KH SOW
BQ EHIRUH\ RXUH\ H WHDFKHV \WH H\ HSIHFH 2 XUVP DAUSOWMY DXBZ
HDW DFFHW \R\KH H HSIHFH HYHQ Z KHQ YIHZ IQ) GUHAV® RYHWKHDG

7KH O RXQUIY $WMBQW, V FRP SDRWAL H SHUP IW FRQYHQHQAARUDI H
R\ RXUWSRG [Q D W KVWSDFH VXFK DV D FRVHWRUD YHKIE®! Z MKRXW

UHP RYDOR \WH P RXQIQJ SO\M

$ ZIQ) QX\VDQG Z DVKHU QRWKRZ Q KDYH EHHQ UHFHQ® DGGHG \R \WH
0 RXQIQJ $\WMBQN, V\ VWP \RVIP SO\ VTXDUQ) \WH\MSRG EHRUA
SOFIQ) \WH VFRSH RQ\WH P RXQIQ) SOW 7KLY VIP SGI SURFHGXUH KDV
EHHQVKRZ Q\R EH HIHFAYH \KH \FRSH P RXQN R \KH WP H
AP HHYHY P H - $ VBUHVHQAKLY IV \WWH RQD P RXQIZY SOW NQRZ Q\R
SURYICH 1Y DGGMRQDOHDMUH  $ QG \WH SUEH R WH 0 RXQIQ) $ \WIMBIQN
,, UHP DIQV XQFKDQIHG



7KHO RXQIQU $VWMBQW, IV \WH @ K\WWZ HL KWP RXQUD] DIG
DYDIDE®! ) RUO HDGHV @ K\& HLJ KWABQEDLEG | IHG \WISRG Z HI KWAQVD
FROFHWD EXWHYHY RXQFH VDYHG P DNHV D GLIHWHGQRH 1L\ RX KDYH \WH
KHDY\ JIDQMHG WISRG : KIBI P RWP RXQIDI \A WWP VV RQWH P DUNHW
DUH VIQ) Bl SOW GHVI QY \WHUH DUH VRP H FRW® DQGKHDY\  SOWM
VA VWP V RQ\WH P DUNHW7 KHVH VA VWP V UHTXILH ERGIQ] DQ H WD SDVWR
WH EDVH Rl \ RXUVFRSH  IQFUBHDMIQ) \WH Z HIKWR' Z KDWY DTHDG\ \WH
KHDYIHWNFRP SRCHQAQ \ RXUM AMP

2 CHR WHNH SRIQN RHBR\HG B\ DWRCRP HY BRNQJ IRUD
P RXQIQY GHYIEH IV WH KLJK FRWR! VKISSIQ) D OUH KHDY\ P HBCSOW
VRP HP HV DV P XFK DV 7KH O RXQIQJ $\WMBQW, IV VP DAHQRXIK
DQG @ KWAQRXIK \R I IWOWR \WH SRABOMHYIEHV 3 URUM 0 DI OVB DM
HQYHBSH ' HOHY IVRQD R GD\VZIKMQWHS6 IRURQD  WDOR
|IW \WH * GEDCB URUMW O DIOOWDM HQYHBSH VR UDSIG GHIYHY \R

&DDE DGO H FRIVRQ®  DQGIRUP RAWIRI \WH RWHUFRXQMHY
\KURXJ KRXAVWH Z RUG 1V RQD

7KHO RXQIQJ $ WIMBQW, IV IDEUEDMG [URP D@ 7 DUWFIDIW
DAP IQXP DQGIQVKHG Z \W EOFNDCRA]LH  7KH P RXQIQU J XIGH SRWY
DUH VWMHOFRYHUHG Z WK YIQ O/R DV R SUHYHQWP DU \WH \MGNVFRSH
EDVH

&86720(5 &200(176

) IRP &DORWID - XWAHFHIYHG P\ 0 RXQIQJ $ WIMBQW, DQG, DP
DP D HG ( DFRKWP H, SOFHGP \ 0 HDGH/ ; * 36 RQWWISRG

KROIQ) MBUHFDURXVO Z W RQH KDQG DQG W IQJ \R VFUHZ. 1Q \WH P RXQIY
EROZ W \WH RKHU , ZRXG Z RW \KDWWZ RXG IDD$ I\MUNMD HZ VKRW
G\ VR WKIJJ@J ZM P\ QHZ VFRSH , GHAIGHG, QHHGHG D JRRG

P RXQIQY SOWM , BRNHG DW RXUFRP SHIMRU EXW GGOWINH \KH IG-D RI
GDYIQ) P\ H\ HSIHFHY RXWQ WH RSHQ R FRBFPWGHZ  GXWIDQG EXIV
<RXUSOWM Z DV MWYZ KDW Z DV BRNQJ IRU , FDQ QRZ DWBFK DQG UHP RYH
P\ VFRSH IQVHFRQGY Z MW W ZRW Rl WD@Q)  7KDQW DIDIQ IRUD
JUHDVBLRGXFW

) RP &DORWMD 0\ 0 RXQIQI $\AWMBQW, DUIYHG \KIY DIMEORRQ DQG
W* 5 ($7 W DNHVDWHP EQ@Y WH VFRSH \R \KH WISRG DV VIP S®
DV ID@Y RID®) 7KWV IV VRP HKIQ) 0 HDGH VKRXG KDYH \WIRXJ KW
DERXVDV \ABQEDUE HTXISP HQW * RRGZ RWN



) IRP 6\GCH $XVWIDID 7KLY IV MWD VKRWWRW R \WDQN\ RX IRU\ RXU
SURP SWDWIMBIGFH XGD IDWGHDYHY DQG: 21" (5) 8/ SURGXFW 7KH
0 RXQIQ $\WMBQW, FKDQIHG Z KDWVHG R EH D BQJ W) Rl IRXU
GWHUH, SBMYHV DQG KDODQ KRXURUP RUH IQWR D 1 DMMMRQ [ BHH
IQABQEQHRXY H HFVH 1 RWEHIQ] \WH VRWR SHYRQ\KDW RX Z RX@
GHVFUEH DV KDQB  , ZDVYHY ZDU R \RXFKIQ) DO [QMIDO \R WH
VFRSH + RZ HYHUWH YHY FODUIQARKFURQY DQG VRES HQJ IQHHUQ]
IQMIBIG P H Z W \WH FRQIGHQFH\R W  $QGER\ DP , JOG\WWDW GG ,\W
Z DV DQH WHP HO VWIDLI KWRZ DG SURFHW Z HOVXSSRWNWG E\ \WH
GRAEXP HOIMRQ  7KH QHZ IRFXVHULY D IR \R XVH DQG LV WK® D BIYHO
DERYH \WH ABIQEDUG XQW , FDQ QHYHUIR EDFN 7KH TXD@V Z RUP DQWKIS
R\ RXUSURGXFW IV VRP HKIQ) \WDW RX VKRXG DQG XQERXEWED GR
\BNH J UHDVBUGH 1Q DQG, Z VK \ RX FRQIDXIQ) VXFFHW Z WK \KHP

) RP . MRROWRQ +H 3HWM , HFHIYHGP\ SOW WCD\  =RZ IH IW JWHDW
KDG WHG RCGHH W SOFH \WH XS B P\VHODQGWVOIG \WHKHQY MW \KLV
, @7 DMKQIZP \ SHMYRQ3IOW FRP HY $QG, AGDQG, P KDSS\ 2 CH
RWHUWRXIKW O\ CDGZDVDWRP DNHURU  \HDWY DQG, NQRZ KHG
EH SURXG Y-DXMIXCZ RIN 7 KDQNV DIDIQ DQG, @EH RGHWYI P RUH WAL
VRRQ



* IDQW H®G 7USRG
6+5,1. .7

5 HGXFH WH KHJ KWRI \ RXUO HDGH J IDQMHG WISRG  VXSSTHG Z W \WH
DG  /; *36 WRSHV IURP R RU

6 HH WH QALIHUHQFH MP DNHV Z KHQ P RXQWY D 6 &7 RQDWSRG\WDW
KDV EHHQ VKUXQN R ZKIEK KDSSHQV W EH \WH VDP H KHI KWDV \WH
VUQEDUEG | THG WISRGVXSSTHG Z W WH - DQG 6&7

+HHVD * 36 ZKHUH WL NWKDV EHHQ XVHG R VKUCN WH J IDQMHG
\MSRG W \DO/R \KDWWFRP |IRUIDEO UGHV RQ-0,V

D KHHHYDW 12 7( 6 I1QFH\ RX DUH UHGXFIQ] \WH * IDQV

) IHG 7 USRG KHI KWR \KDWRI \WH 6 \BQCDUES ) IHG 7 USRG

JHWKH : KHH@H YD/ IRUWH 6 \BQEDWS ) IHG 7 USRG

7TKH* IDQYW IHG 7USRG: KHHMH YD/ VKRZ QW \KH GBI W

KDG W EH P RALIHG W 1IW



$QGKHHV D \KDW EHHQ NWWAKIXON iR
1 RN X\ WEIQ) VHRIRQV RQ IBRU

. KDW SWRYIGHG IQWIY NW 7 KUWHH EOFN
DCQRA] HG DAP IQXP  VSUHDGHUDUWP V Z I\
VBIQBMWY VWWHOP RXQIQ) KDWZ DUH H WD GU
P RXQIQ] VWXGV DQG DFRQ QXW GRZ HGBIQ
UHP RYDOKDUZ DUH  DQG RXUXVXDOKLI K TXDOWV
YHY G-AMMBIGVWMS E\ VMS SKRWR [GOIDWMG

IQAKPUIRQY

7KV IV QRADQHDW P RALIFDMRQ W IP SBIP HQW IWIHTXIUHY D EDVIE
FDSDEIQV Z M\ KDQG WRY DQG VRP H OERURQ\ RXUSDW 7 USRG VKUCNQJ
\DNHV DQ\ Z KHUH [URP KRXWW KRXY <RXP XWWKDYH DFFHW \R
DFRP P HIHDQIWGHKDANWDZ ZW D  \WRK IQFKEOGH DGAWWIEEG RU
V] HG Z HHQFKHV D KDP P HU DQGD 11!
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